)
i R v
Samemra Infra Frojecis P, Lid.

Cl: UaS201T G2MEPTCO3EE2

NOTICE TO THE MEMEERS

NOTICE is hereby given that the 20th Annual General Meeting of the Members of
Sameera Infra Projects Private Limited will be held on Tuesday the 30" November,
2021 at 11:30 AM at the Registered Office, Plot No.54 & 55, A.G. Arcade, Transport
Road, Secunderabad-500009, to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company
for the financial year ended 31% March, 2021 consisting of the Balance Sheet,
Statement of Profit and Loss together with the Reports of the Board of Directors
and Auditors thereon.

2. "RESOLVED THAT pursuant to the provisions of Section 139, Section 142 and other
applicable provisions, if any, of the Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014 (including any statutory maodification(s) or re-
enactment(s) thereof, for the time being in force) M/s RKSE & Associates (Firm
Registration No.0167965), Chartered Accountants, Sirisilla-505301, Telangana be
and are hereby appointed as Statutory Auditors of the Company in place of M/s K.
Sai Bharat & Associates (Firm Registration No.0187875), Chartered Accountants,
Sirisilla-505301, Telangana for a period of five years to hold office from the
conclusion of 20t Annual General Meeting till the conclusion of 25% Annual General
Meeting on such remuneration plus taxes and reimbursement of out of pocket
expenses as may be incurred by them in connection with audit of accounts of the
Company, as may be mutually agreed upon between the Board of Directors and the
Statutory Auditors,”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby authorized to settle any question, difficulty or doubt, that may arise and to
do all such acts, deeds and things as may be necessary, proper or expedient for the
purpose of giving effect to this Resolution.”

By Order of the Board of Directors
For Samee T Infra Projects Private Lim ited
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Satya Murthy Swalenkm = i -|.|
Director ~._." \
DIN: 00412609 1_':‘-,.
Place: Hyderabad T
Dare: 21.11.2021

.l.'\.
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NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member. Proxies in
order to be effective must be received by the Company not later than forty
eight (48) hours before the meeting. Proxies submitted on behalf of limited
Companies, societies, etc, must be supported by appropriate
resolutions/authority, as applicable,

2. Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can
act as a proxy on behalf of not more than fifty members and holding in aggregate
not more than ten percent of the total share capital of the Company. Members
helding more than ten percent of the total share capital of the Company may
appoint a single person as proxy, who shall not act as proxy for any other member.
A proxy form is annexed to this Notice.

3. For the convenience of Members and proper conduct of the meeting, entry to the
meeting venue will be regulated by attendance slip. Members / Proxies are
requested to duly fill the attendance slips and hand it over at the entrance of the
meeting to attend the meeting.

4, In case of joint holders attending the meeting, only such joint holder who is higher
in the order of names will be entitled to vote.

5. Corporate Shareholders intending to send their authorised representatives to
attend the meeting are requested to send a certified copy of the Board Resolution
authorising their representative to attend and vote on their behalf at the meeting,

&. The Annual General Meeting being convened by shorter notice pursuant to
pravisions of 101 of the Companies Act, 2013 as the consent has been accorded by
all the members of the Company.
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Sameera Infra Projecis P, Lid.
CIN: LS TERNGEPT 03862

BOARD'S REPORT

To,
The Members
sameera Infra Projects Private Limited

Your Directors have pleasure in presenting their 20t Annual Report en the business
and operations of the Company and the accounts for the Financial Year ended on 31
March 2021.

1. Financial Results

The Company's financial performance for the year under review along with previous
vear's figures is given hereunder:
[Amountin Rs.)

For the Year | Forthe Year |
Particulars ended ended
o - 2020-2021 | 2019-2020
|| Income from Business (bperations ) 80,08,93,951 | 21,2648,099
| Other Income 58,628 | 36411
| Total Income | 80,09,52,579 | 21,26,84,510 |

| Tatal Expenses excluding Tax, [nterest & . |
| Depreciation 78,36,23,700 | 20,67.48518

| Profit Before Tax, Interest and Depreciation | 1,73,28,879 59,35,992
| Less: Interest and other Financlal Charges 13,452 13,3499
Profit before Tax and Depreciation 1,73,15,427 59,22,593 |
Less: Depreciation 4,34,712 3,65,062 |
| Profit before tax 1,68,80,715 | 55,57,531
Less: Current Income Tax 46,67,363 17,2B,906
Less: Deferred Tax (1.477) {1,39,0946)
Net Profit/ (Loss) after Tax 1,22,14,829 | 39,67,721
Earnings per share [ Basic) : 2.40 0494 |
Earnings per Share [[Nluted) | 200 0.94 |

Z. Operations

The Company has reported total income of Rs.80,09.52,579 for the current year as
compared to Rs.21,26,84,510 lakhs in the previous year. The Net Profit for the year
under review amounted to Rs.1,22,14,829 lakhs in the current year as compared 19
Rs.39,67,721 lakhs in the previous year. ety '_’:"“b
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3. Transfer to reserves

The Company has not transferred any amount to reserves during the year under
review,

4. Share Capital
The Paid-up Equity Share Capital as on 317 March, 2021 was Rs.4,21,49,0 04,
[uring the year under review, the Company has not:

. issued any Sweat Equity Shares

. issued any Bonus Shares
d. provided any Stock Option Scheme to the employees

a. bought back any of its securities
c

5. Material Changes between the date of the Board's Report and end of financial
year

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of
the Company to which the financial statements relate and the date of the report.

6. Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations in
future

During the year under review there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and
Company's operations in future,

7. Subsidiaries, Joint Ventures and Associate Companies

The Company does not have any Subsidiary Companies or Joint Ventures but has 2
Associate Companies viz, (1) Seacon Energy & Infrastructure Limited and (2) Globe
Commercials Limited and the Disclosures are enclosed in Form ADC-1 as Annexure-1.

8. Statutory Auditor & Audit Report

M/s K. Sai Bharat & Associates (Firm Registration No.D18 7875). Chartered
Accountants, Sirisilla-505301, Telangana, the existing Statutory Auditors of the
Company has submitted their resignation and M/s RKSB & Associates (Firm
Registration No,0167965), Chartered Accountants, Sirisilla-505301, Telangana were
appointed as Statutery Auditors of the Company by the Members of the Company at
their Extraordinary General Meeting held on 10.07.2021 in the casual vacancy due to
the resignation of the existing Statutory Auditors and the Auditors so appointed will
hold office up to the conclusion of the ensuing Annual General Meeting,

LTy [ RELE __,i_'\«.
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Auditors of the Company for a period of five yvears to hold office from the conclusion of
the ensuing Annual General Meeting till the conclusion of 25% Annual General Meeting
and a resolution in this regard s placed before the Members of the Company far thelr
approval.

The Company has received a certificate from the above said Auditors that, they are
eligible to hold office as the Auditors of the Company and are not disqualified for being
50 appointed.

9. Change in nature of business

In addition to the existing business, the Company has forayed into processing, drying,
sale, purchase, marketing and distribution of agricultural commaodities and was done a
substantial business during the yvear under review, by taking the advantage of the
experience, network gained and developed over a period of time and enormous
business opportunities available in the market and with a view to maintain balanced
and substantial growth of the Company.

10.Dividend

During the yvear under review, the Board of Directors of your Company does not
recommend any Dividend for the Financlal Year 2020-21

11.Public Deposits

The Company has not invited or Accepted Deposits during the year from the Public
covered under Section 73 of the Companies Act, 2013, and The Companies [Acceptance
of Deposits) Rules, 2014.

12.Particulars of conservation of energy, technology absorption, foreign
exchange earnings and outgo

Your Company has no activities relating to Conservation of Energy and Technology
Absorption as required to be disclosed under Section 134(3]{m] of the Companies Act,
2013, read with Rule 8(3) the Companies (Accounts) Rules, 2014, However, your
Company uses Information Technology extensively in its operations and also continues
its endeavor to improve Energy Conservation and Utilization, Safety and Envirenment.

Conservation of energy:

i.  Adequate measures have been taken for conservation of energy.
ii. There is no additional investment and proposal for reduction of energy

conservation.
iii.  As there is no additional investment, there is no impact on the business of the

Company.

Technology absorption: fa



Foreign Exchange Earnings: Nil
Foreign Exchange Qut Go: Nil

13.Directors & Key Managerial Personnel

There was no Director who was appointed fceased freelected /reappointed during the
year under review. However, Mr. Subrahmanyam Sista (DMN: 03246422) and Mr,
Mahammad Gouse Basha Shalk [DIN: 07407807) were appointed as Directors on the
Board of Directors of the Company w.e.f. 10.06.2021. The Company is not mandatorily
required to appeint any whole time Key Management Personnel (KMP).

14.Meetings of Board of Directors

During the year 2020-21, the Board of Directors met 6 (six) times viz. on, 11.05.2020,
18.07.2020, 23.07.2020, 05.09.2020, 04.11.2020, 28.12.2020 and 18,03.2021.

Proper notices were given and the proceedings were properly recorded and signed in
the Minutes Boolk as required as per the provisions of Companies Act, 2013,

15.Particulars of emplovees

There is no Employee drawing remuneration aggregating to the limits prescribed
pursuant to the provisions of Section 134(3)(qg) of the Companies Act, 2013 read with
Rule 5(2) the Companies [Appointment and Remuneration of Managerial Personnel)
Rules, 2014, is not applicable to the Company.

16. Explanation or comments on gqualifications, reservations or adverse remarks
or disclaimers made by the Auditors and the Practicing Company Secretary in
their reports

There are no qualifications by the auditors. The provisions relating to submission of
Secretarial Audit Report is not applicable to the Company.

17, Particulars of loans, guarantees or investments

In the Finmancial Year 2020-21 the Company has not given any Loan, Guarantees or
made any Investments exceeding sixty per cent of its Paid-up Share Capital, Free
Reserves and Securities Premium Account or One Hundred Percent of its Free Reserves
and Securities Premium Account, whichever is higher, as prescribed in Section 186 of

the Companies Act, 2013,

18.Particulars of contracts or arrangements with related parties

Since all related party transactions entered into by your Company were in the ordinary
course of business and were onan arm’s length basis and during the year under review,
the Company has not entered into any contracts with the related parties. The details

e

of the existing arm’s length contract is enclosed in Form AQC-2 as Annexure-1l. /=~
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19. Internal Control System and their adequacy

The Company has in place proper and adequate internal control systems
commensurate with the nature of its business, size and complexity of its operations,
Internal Control Systems comprising of policies and procedures are designed to ensure
liahility of financial reporting, timely feedback on achievement of operational and
strategic goals, compliance with policies, procedure, applicable laws and regulations,
and that all assets and resources are acquired economically, used.

20.Secretarial Standards
The Company Complies with all applicable Secretarial Standards.

21.Disclosure under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. All employees (permanent, contractual,
temporary, trainees) are covered under this policy.

22.Risk Management Policy
The Company has proper procedures in place for development and implementation of

a Risk Management Folicy for the Company including identification therein of elements
of risk, if any, which in the opinion of the Board may threaten the existence of the

Company.

23.Material Changes and Commitments affecting the financial position of the
Company

There have been no material changes and commitments, affecting the financial position
of the Company, which have occurred between the end of the Financial Year of the
Company, to which the Financial Statements relate and the Date of the Report.

24.Significant and Material Orders passed by Regulators or Courts or Tribunals

During the Financial Year 2020-21 no significant and material orders has been passed
by Regulators or Courts or Tribunals impacting the Going Concern Status and
Company’s Operations in future.

25, Directors’ Responsibility Statement

In terms of Provisions of Section 134 (5) of the Companies Act, 2013 [Act) read with
relevant Rules made there under, your Directors confirm that:

i.  Inthe preparation of the Annual Accounts for the Financial Year ended on 314

March, 2021, the applicable Accounting Standards had been followed, dlﬂqg: '“ur )

with proper explanation relating to material departures; o7
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ii.  They have selected such Accounting Policies and applied them consistently and
made Judgments and Estimates that are Reasonable and Prudent so as to give a
True and Fair View of the State of Affairs of your Company at the end of the
Financial Year and of the profit and loss of your Company for that period;

ifii. They had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

iv.  They have prepared the Annual Accounts for the Financial Year ended on 31%
March, 2021 on a Going Concern Basis; and

v.  They have devised proper Systems to ensure Compliance with the provisions of
all applicable Laws and that such Systems were Adequate and Operating
Effectively.

Further, your directors confirm that your Company has adequate Internal Systems and
Controls in place to ensure compliance of Laws applicable to your Company.

26.Corporate Social Responsibility

The provisions of Corporate Social Responsibility as per section 135 of the Companies
Act, 2013 doesn't applicable to the Company.

27.Cost Record

The provisions of Cost Audit as per section 148 of the Companies Act, 2013 doesn't
applicable to the Company.

28.5ecretarial Audit Report

The provisions of Secretarial Audit as per section 204 of the Companies Act, 2013
doesn’'t applicable to the Company.

29, Acknowledgement

Your Director also wish to place on record their appreciation, for the sincere
contributions received from the Government, Bankers, Customers, Employees and all
the Stakeholders, those who are associated with the Company.

By Order of the Board of Directors

For Sameera Infra Projects Private Limited

'ﬂ [
e Lovmg Lidesns

Satya Mur ivalenka
Director
DIN: 00412609

Place: Hyderabad
Dated: 21.11.2021
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Annexure-|

FORM NO. ADC-1
[Pursuant to first proviso to sub-section (3] of section 129 read with rule 5 of
Companies [Accounts) Rules, 2014]

Statement containing salient features of the financial statement of
Subsidiaries/Associate Companies/Joint Ventures

Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Name of associates/Joint Ventures Seacon Energy & In frastructure
Limited
1. Latest audited Balance Sheet Date 31 March, 2021
2. Shares of Associate/Joint Ventures held I:l].-'

the Company on the year end

Mo, 23,22,005
~ Amount of Investment in Associates/Joint Rs.2,32,20,050
Venture - B
Extend of Holding% 3 49,26

3. Description of how there is significant As per the Shareholdings
influence

4. Reason why the associate/joint venture is Shares not listed and exempted
not consolidated as per the Companies {Accounts) |

™ Amendment Rules, 2016
5. Net worth attributable to shareholding as Rs.1,17,67,712

per latest audited Balance Sheet
B me“tj[l.uss] for the year

i, Considered in Consclidation ==

il Not Considered in Consolidation (Rs.22,83,H54) |

1. Names of associates or joint ventures which are yet to commence operations: Nil
2. Names of associates or joint ventures which have been liquidated or sold during
the year: Nil

By Order of the Board of Directors
or Sameerﬂ Infra Projects Private Limited

5 Kouwedwn’
Satya Hul‘l‘.h:.-’ Elvalenh:l Kameswari Sivalenka
Director T Director
DIN: 00412609 /.~"""c DIN: 00412669
|'I --} r"-.-. HH". ek
|:' _.||_n:"|-_|
E:I!ace: H}'dﬂ'mbﬂd |:II,:._:,.;I-._I'.H T .-I_llcll_;
Dated: 21.11.2021 Sl
s} .
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Annexure-1]

FORM NO. ADC -2
[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8{2) of
the Companies [Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arm's length transaction under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis: Nil

2. Details of contracts or arrangements or transactions at Arm'’s length basis.

SL. No. Particulars Details
a) Hame (5) of the related ]:rarl:j.r & Mr. Sivalenka Satya Murthy
' nature of relationship Director and Shareholder of the
- Company
b} Nature of | Property taken on rent by the
contracts/arrangements/transaction | Company
c) Duration of the As the property belongs to the

contracts/arrangements/transaction | Director, duration of the
contract is not defined and the
same can be used by the
Company unless otherwise
mutually decided

d) Salient terms of the contracts or Payment of rent is on the
arrangements or transaction prevailing market rate up to a
including the value, if any maximum of Rs.2.00 lakhs per

annum and the amount for the
| financial wear 2020-21 s

| R5.90,000/-
| a) Date of approval by the Board | 29.09.2017
| ) | Amount paid as advances, ifany | Nil

By Order of the Board of Directors
For Sameera Infra Projects Private Limited

'I 5 ovmsnsons

Satyva Murthy Sivalenka Kameswari Sivalenka
Director RO N Director
DIN: nn-uzﬁusrllf AR “‘x’ |, DIN: 00412669
_-l ||-“l\.| 'l“ I_l
Place: Hyderabad A :
Dated: 21.11.2021 Ny
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A RKSB & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members: of
SAMEERA INFRA PROIJECTS PRIVATE LIMITED

Repaort on the Financlal Statements

statements of MJfs. SAMEERA INFRA PROJECTS
prise the Balance Sheet as at March 31, 2021, the
ended and summary of significant accounting

We have audited the actompanying financial
PRIVATE LIMITED (“the campany”} which com
statement of Profit and Loss for the year then
policies and other ewplanatory information.

Management's Responsibility for the Fingnclal Statements

of Directors s responsible for the matkers stated in section 134(5] of the
*| with respect 1o the preparation of these financial statements
that give a true and fair view of the financial pesition, financial performance of the company in
accordance with accounting principles generally accepted in India, including the Accounting
srandards specified under section 133 of the Ad, fead with Rule 7 of the companies (Accounts)
fules, 2014, The responsibility also includes maintenance ol adequate accounting racords in
accordance with the provisions of the Act for the safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and appéication of
appropriate accounting policies; making judgments and estimales that are reasonable and
prugdent; and design, implementation, and maintenance of adaguate internzl financial controls,
that were operaling offectively for ensuring the accuraty and completeness of the accounting
records, relevant to the preparation and presentaton of the financial statement that gives atrue

and fair wiew and it free from material misstatement, whether due 1o fraud or error.

The Company’s Board
Companles Act, 2012 [“the Act

Auditor's responsibilities for the audit of the financial statements

Our responsibility & to express an Oisinion on these financial statements based on our audit. We
have taken into account the provisions of the Acl the accounting and auditing standards and
matters which are réquired ta e inciuded in awdit report under the provisions of the Act and the

fules made thergunoer.
we conducted the audit in accordance with the Standards on Auditing specified under qection

143(10) of the Act. Those standards require that we comply with ethical requirements and pian
and perform the audit to obtain reasonakle assurance about whether the financial statements

sre free from materizl misstatement.

Y fe &A1Y Siddulswada, Opg. Municipsl Dffice, Siricila-505304, T.5,. Phone: 3296803158, Emall: sabharathd 4 SeEgmail.com



An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The Procedures selected depend an Auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error, In making those risk assessments, the auditor considers the
internal control relevant to the Company's preparation of the financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the circumetances.
An audit also includes evaluating the appropriateness of the accounting Policies used and the
reasonablensss of the accounting estimate made by the Company's Directors, as well as
evaluating the overall presentation of the financial statements.

We belisve that the audit evidence we have obitained is sufficient and appropriate to previde a
bazis for our audit opinion an the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesald financial statements give the Information required by the Act in the manner so
reguired and give a true and fair view In conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, and its Profit and
its Cash Flow for the year ended on that date.

Report on other legal and regulatory requirements

1.As reguired by the Companies [Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Gavernment of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure "A", a statement on the matlers specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2.45 required by Section 143{3) of the Act, we report that:
[a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.
(e] The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by thiz report are in agreement with the books of account.
[d] In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,
as amended from time to time.

;ﬁ_f



{2) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the board of directors, none of the directers is disgualified as an March 31,
2020 from being appeinted as a director in terms of Section 164 (2) of the Act,
(f} Since the Company’s turnover as per last audited financial statements is more than Rs.50
Crares and its borrowings from banks and financial institutiens at any time during the year is less
than Bs,25 Crores, the Company is exempted from getting an audit opinien with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017.
{g] The Company being a private limited company, the cther matters to be included in the
Auditer's Report in accordance with the requirements of section 197 (16) of the Act, as amended,
in respect of whether the remuneration paid by the Company to its directors diring the year is
in accordance with the provisions of section 197 of the Act is not applicable.
{h) With respect 1o the other matters to be included in thie Auditor’s Report in accondance with
fule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
infiormation and according to the explanations given 1o Us:

L. The Company does not have any pending litigations which would impact its financial

position.

il. The Company did nat have any lang-term eontracts including derivative contracts for
which there were any material foreseeable losses.

fil. There were no amounts which were required te be transferred to the Inwvestor

Education and Protection Fund by the Company.

For RESE & ASSOCIATES,
Chartered Accountants
Firm Registration Number: 0167355

[

i

iMembership Mo, 239852
UDIN: 22239892 AAAAAESDS3

Place: Hyderabad.
Date: 21711,/ 2021
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Annexure “A” to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of

our report 1o the members of “SAMEERA INFRA PROJECTS PRIVATE LIMITED” for the year ended
March 31, 2021

1. Inrespect of the Company’s fied assels:

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

b. The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations Eiven to us and as
examinad by us, no material discrepancies were noticed on such verification.

2. The inventory has been physically verified by the management during the year, based on
planned cyclical count procedures. In our opinion, the frequency of such verification is
reasonable. We have performed roll backward procedures hased on the rmanagement
physical verification of inventory subsequent to the balance sheet date to reconcile with
the book stock as at the reporting date. According to the information and explanations

Elven to us and based on the alternative procedures performed as aforesaid, no material
discrepancies were noticed on such verification.

3. According to information and explanation given to us, the company has not granted any
loan, secured or unsecured to companies, firms, limited liability partnerships or othar
parties covered in the register reguired under section 189 of the Companles Act, 2013,
Accordingly, paragraph 3 (i) of the order is not applicable.

4. In our opinion and according to information and explanation glven to us, the company
has not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act, 2013,
Accordingly, paragraph 3 (iv) of the order is not applicable.

5 In our opinion and according 1o the information and explanations given to us, the

company has not accepted any deposits and sccordingly paragraph 3 {v) of the order is
not applicable.

6. The Maintenance of cost records under section 148[1) of the Companies Act, 2013 is not
applicable to company,
&



1.

11.

12.

13,

(a] According to the information and explanations given to uws, no undisputed ameunts
payable in respect of provident fund, employees” state insurance, income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues were in arrears as at March 31, 2021 for a period of
mere than six months from the date they became payable, except as par details below:

Name of the | Natura  of | Peried  to | Amountdue | Duedate | Date of
Statute Dsas which  the payment
Amiount

= | relates | |
 CBOT | Income Tax | AY. 200607 _Fs.92,958/- | 28/07/2007 | NA

CROT | Income Tax | AY. 200708 | fs. 5,880/ | 30/04/2019 | NA

CRDT Income Tax | AY.2008-09 | Rs. 14,602/~ | 27/04/2019 | HA

CEOT TOS AN 2020-71 | Rs aLge068- | 31/05/2020 | NA '
CBOT | o5 AY.2021-22 | Rs. 34.63.083) | 31/05/2021 | NA |

(b} According to the information and explanations given 1o us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service fax, goods
and service tax, duty of customns, duty of excise and value added tax which have not been
deposited on account of any dispute,

In aur opinion and according to the information and explanations given 1o us, the
company has no outstanding dues to any financial institutions or banks or any
povernment or any debenture holders during the year. Accordingly. paragraph 3 {viil) of
the ardar is not applicable.

The Company has not raised any money by way of initial public offer or further public
offer {including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (Ix) of the order is not applicable.

To the best of our knowledze and according to the information and explanations given Lo
us, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year,

The company is a private limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not
applicable to the Company.

According to the information and explanatiens given to us and based on our examination
of the records of the company, transactions with the related parties are in-compliance



with section 177 and 182 of the Act. Where applicable, the detalls of such transactions
have been disclesed in the financial statements as reguired by the applicable accounting
standards.

14, According to the information and explanations given to us and based on our examination
of the records of the company, the compary has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3{xiv) of the order is not applicable.

15, According to the information and explanations given to us and based on our examinatian
of the records of the enmpany, the company has not entered inte non-cash transactions
with directers er persons connected with them, Accordingly, paragraph 3{xv) of the arder
is not applicable,

16. According to the information and explanations given to us and based on our examination
of the records of the company, the company is not required to be registered under section
45-14 of the Reserve Bank of India Act 1934_

For RKSB & ASSOCIATES,
Chartered Accountants
Firm Registration Mumber, 0167955

KSAl E-H'-Ar-l.mr_j .
PARTMER -
WMembership No. 239892

Place: Hyderabad
Date: 21/11/2021.
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- Balance Sheet as at March 31, 2021
Particulars NotelNo. | oo et March31,2021]  AsatMarch 31, 2020
L EQUITY AND LIABILITIES
1iShareholders’ funds
{a) Share capital ' 4 42,149,000 42,149,000
{b} Reserves and surplus 5 17,808,173 5,593,344
(¢} Money received against share warrants .
2|Share application money pending al[otment 6 - 52,984,560
3iNon-curtent Habflities |
{2} Long-term borrawings \ . -
(b} Deferred tax tiabilities (Net) 7 T .
{c} OtherLong term Uabilities ] 7,545,263 7,538,405
{d) Long-tenn provisions . - -
4{Cusrent labilitles
(a) Short-term borrowings . 9 161,000 359,080 |
(b} Trade payables 10 253,687,251 210,633,197
{c} Other current Habilities 11 : 22,686,864 1,553,426
(d} Short-term provistons 12 19;039,278 5,043,457
- TOTAL 363,076,830 325,854,790
Hl. {ASSETS - g =
1{Non-current assets
{a} Property Flant & Equipments 13
Tangible Assets : 3,181,748 3,613,645
Intangible Assets 32,074 | 16,889
Capital Work - in - Progress - .
Intangfble Assets tmder development . -
b} Non-currentnvestments 14 27,628,448 27,628,448
{c} Daferred tax assets (net). 127,337 125,860
{d) Long-term loans and advances 15 221,700 256,706
{e} Othernon-current assets . - .
2iCurrent assets
{a} Current investments
{b} Inventories 16 24,946,575 24,946,575
€} Trade receivables 17 260,433,808 211,691,653
{d} Cash and cash equivalents 18 1,631,069 1,968,704
te} _$hort-term loans and advances 19 21,723,950 36,836,612
{H “Othier current assets 20 23,150,121 18,743,898 F
TOTAL 363,076,830 325,854,790
Notes Forming part of Financial Statements 1-33 .- -
Schedules Refered to abave and notes attacbed thereta form Intearal part of bafance sheet
For RKS B B ASSOCHATESS, @ For and on Behalf of Board of Directors. of
CHARTERED ACLO g. AHTS o o Sameera Infra Projects Private Limited
7 N CIN: U45201T62002PT CO38623
X % S Nonetfuoenn’
K SAI BHARATH
PARENER : . Sivale tramurthy Sivatenka Kameswarl
M NGO 239892 MANAGING DIRECTOR DIRECTOR
FRN NO DIE7955 DIN:00412609 N:D0412669
UDIN: 2ZZ39892AARAAESSSS N
Place: HYDERABAD
Date: 21/11/2021 '
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. SAMEERA INERAEROJECTS PRIVATEIHIMITEDR,

Profit and lass statement for the year ended March 31, 2021

Particulars Note No 2020.21 201920
I.|Revenue fram operations 21 800,893,951 212,648,09%
It.{Other fncome - 22 58,628 36,411
1L.{Total Revenue 800,952,579 212,684,510
IV.{Expenses:
Cost of materials consumed 23 744,218,585 199,293,168
Changes In fnventories of finished goods work-in-progress and Stock-in-
Trade - 1,042,758
Employee benefits expense 24 3,673,204 3,981,395
Operation and Other Expenses 25 35,731,911 2,431,196
Finance Costs 26 13,452 13,39%
Depreciation and amortization expense 13 434,712 365,062
V. Tatal expenses 784,071,864 | 207,126,975
VL.IProfit before exceptional and extraordinary {tems and tax {lil-lV) 16,880,715 5,557,531
Vil.iExceptional items - .
Viil,|Profit before extrasrdinary {tems and tax (V- VI) 16,880,715} 5,557,531
®.1Extrardinacy ltems (Income) - N
X Profit befare tax {Vil- VIII) - 16,880,715 5,557,531
Tax expense:
{1) Current tax 4,667,363 1,728,506
XH{2) Deferred tax 1,477 139,096
XitjProfit (Loss) for the perfod from continuing operatians (VII-VIil} 12,214,829 3,967,720
XilliProfit/ (loss) from discontinuing operations - LI |
Xi¥{Tax expense of discontinuing operations - -
XV¥{Profit/(foss) from Discontinuing operations (after tax) (Xit-Xill) . .
XVi|Profit (Loss) for the period {Xi + XI¥) 12,214,829 3,967,720
Eamings per equity share:
{1} Basic 250 0.94
(2} bituted 2,90} 0.94
Notes Forming part of Financlal Statements 1-33 -

Schedules Refered to above and notes attached thereto forrn IntagLa_l port of balance sheet

/t{ I %\mféammﬂs I kg
K SAL BHARAT&\%&\ —~——

PARTNER \\\ M
4 HO 239892 R

FRN 8O 0167955

UDEN: 22239892AAAAAES953
Place: HYDERABAD

1Dmte: 28/11/2021

For and on Behalf of Board of Directors of
Sameera Infra Profects Private Limited

CIN: L4520 TG2002PTCO38623

=

Sivalenka Satyamurthy
MARAGING DIRECTOR

S omnesica E’

Sivalenka Kameswari :
DIRECTOR
DIN:00412569




NOTES FORMING PART OF FINANCIAL STATEMENTS

1. Company Overview

Sameera Infra projects private Limited was incorporated under the Companies Act 1956 as a private limited company
to carry on the business of real estate and allied services.

2. Basis of preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
India (‘Indian GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013. The financial statements have been prepared on an accrual basis and under the historical cost convention. The
accounting policies adopted in the preparation of financial statements are consistent with those of previous year,
except for the change in accounting policy explained below

3. Significant Accounting Policies
i) Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent asset and liabilities at
the date of the financial statements and the reported amounts of revenues and expénses during reporting period.
Examples of such estimates include estimates of expected contract costs to be incurred to complete contracts,
provision for doubtful debts, further obligations under employee retirement benefit plans and estimated useful life
of fixed assets actual results could differ from these estimates. Any changes in estimates are adjusted prospectively.

i) Revenue Recognition

Revenue from the sale of goods is recognized at the point of dispatch of materials to customers; income from
turnkey services and Consultancy services are accounted on the basis of receipt of the contracts.

1v) Fixed Assets
Fixed Assets of the Company are stated in the books of account and disclosed in annual accounts at Historical Cost,
which includes incidental cost related to acquisition and installation. -

v) Inventories

Inventories are valued at lower of cost and net realizable value. Cost is determined on First in First out basis. Cost
includes freight, non-refundable taxes and all other incidental expenses incurred to bring the inventories up to the
Stores.

vi) Depreciation

Depreciation on Fixed Assets is provided using estimated useful life of the assets upto 95% of original cost of assets
at the rates as derived under Schedule 1 of the Companies Act, 2013.

vii) Taxes on Income

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurisdictions where the company operates. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

The Accounting Standard 22"- Accounting for taxes on income, requires recognition of Defferred Tax Asset/Liability
based on management estimation of effect reversible timing difference arising out of financial books and tax
computation as per relevant Act. In the opinion of management no material reversible timing differences arise out of
company's financials and it its tax assessment and accordingly no deferred tax.Asset or Liability has been recognised
in the books of accounts. The Accounting Standard 22"- Accounting for taxes on income, requires recognition of
Defferred Tax Asset/Liability based on management estimation of effect reversible timing difference arising out of
financial books and tax computation as per relevant Act. In the opinion of management no material reversible timing
differences arise out of company's financials and it its tax assessment and accordingly no deferred tax Asset or
Liability has been recognised in the books of accounts.
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SAMEERA INFRA PROJECTS PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

viii} Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. For the purpose of
calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

ix) Provisions

The company recognizes a provision when there is a present obligation as a result of a past event and it is probable
that it would invoive an outflow of resources and a reliable estimate can be made of the amount of such obligation.
Such provisions are not discounted to their present value and are determined based on the management’s
estimation of the obligation required to settle the obligation at the balance sheet date and adjusted to reflect
management’s current estimates. The company has discontinued the policy of carry forward of leave, hence the

balances provision which was brought forward has been written back to the profit & loss statement

4 - SHARE CAPITAL

The Authorised, Issued, subscribed and fully paid up share capital comprises of equity shares having par value of *
100 each as follows

. As at March 31, 2021 | As at March 31, 2020
Particulars - -

Authorised
5000000 Equity Shares of * 10 each 50,000,000 50,000,000
Issued, Subscribed & Paid up
4214900 Equity Shares @ * 10 each 42,149,000 42,149,000

Total 42,149,000 42,149,000
a. Reconciliation of Shares Outstanding at the beginning and at the end of the year

. As at March 31, 2021 As at March 31, 2020
Particulars -
Number Number :

Qpening Balance 42,149,000 421,490,000 4,214,900 42,149,000
Issued - -
Bought Back - - . R
Closing Balance 42,149,000 421,490,000 4,214,900 42,149,000

B. Details of Share Holders holding more than 5% shares in the company

Name of Shareholder As at March 31, 2021 As at March 31, 2020

No. of Shares held % of Holding No. of Shares held % of Holding
Equity Shares
SS Murthy 3932000 93.29 3932000 93.29
S Kameswari 176900 4.20 176900 4.20
Total 4108900 97.49 4108900 97.49

C. Terms/rights attached to Equity Shares

The company has only one class of equity shares having a par value of "10 per share. Each holder of equity shares
is entitled to one vote per share. The company declares and pays dividends in-“Indian rupees. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting.

Ln the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining

assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the

number of equity shares held by the shareholder.
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5§ - RESERVES & SURPLUS

NO‘I’ES FORM!NG PART OF FINANCIAL STATEMENTS

As at March 31, 2021 | As at March 31, 2020
Particulars
a, Surplus
QOpening balance 5,593,344 1,625,624
{+} Net Profit/{Net Lass) For the current year 12,214,829 3,967,720
{+) Others - -
Total 17,808,173 5,593,344
6 - SHARE APPLICATION MONEY
Particulars As at March 31, 2021 | As at March 31, 2020
{Satya Muthy Sivalenka - 8,652,530
Kameswari Slvalenka - 108,690 |
Ramatingam Sivalenka - 12,999,800
Arrow Constructions Ltd - 31,223,940
Total - 52,984,960
Share application money reversed
7 -~ DEFERRED TAX
Particulars As at March 31, 2021 | As at March 31, 2020
Deferred Tax Liabilftles
Opening Balance ~125,860 13,236
Tranfer from Reserves - -
Fixt?d assets: Impact of difference between tax depreciation and 1,477 -139,096
Others
Gross deferred tax Hability 127,337 -125,860
Deferred Tax Asset
Opening Balance - -
Tranfer from Reserves -
Impact of expenditure charged to the statement of profit and loss in
Provision for diminution in the value of investments
Provision for doubtful debts and advances
Unabsorbed Depriciation
Gross deferred tax asset - -
Net deferred tax Liability/ (asset) -127,337 ~125,B60

% = SAMEERA INGRA PROIECTS PRIVATE CrED e & |
8.0THER LONG TERM LIABILITIES
Particulars As at March 31, 2021 | As at March 31, 2020
1) trade advanices 7,545,203 7,938,305
Tatal 7,945,263 7,538,405
9,.SHORT TERM BORROWINGS
Particulars As at March 31, 2021 | As at March 31,2020 | .
{a) Unsecured, related parties 161,000 359,000
Total 161,000 359,900

4}



10 - TRADE PAYABLES

Particulars As at March 31, 2021 | As at March 31, 2020

(2) Unsecured, related parties .
{b} Unsecured, others 253,687,251 210,633,197
Total 253,687,251 210,633,197

Trade Payables- ‘b’ is the amount outstanding more than 180days, but GST Input is claimed for the same.

11 - OTHER CURRENT LIABILITIES

As at March 31, 2021 | As at March 31, 2020
Particulars
{a} Advance from Customers 14,383,808 -
{b) Advance fram Customers-Related Parties 7,239,306 1,553,426
{c') Professional Charges 1,063,750 -
Tatal 22,686,864 1,553,426

Advance fram Customers-Related Parties represent advance for purchase of plots received from Seacon Energy &
infrastructure Limited and Sarvahitaya, an assocjates of the reporting entity.

12 - SHORT TERM PROVISIONS

Particulars As at March 31, 2021 ] As at March 31, 2020
{a) Audit fee Payable 115,625 -
{b) Director Remuneration Payable 800,060
{c} Electricity charges payable 17,950
{d) Provision for Income Tax 4,667,363
(e) Sataries Payable 366,604 146,000
(f) Expenses Payable 92,957 681,024
{g) Rent Payable - -
{h) TDS payable 7,649,445 4,186,362
Commission Payable 681,024
(1) GST payable 4,648,310 -
(j} Telephone Bill Payable . 18,071
(k) Professional fee Payable - 12,000

Total 19,039,278 5,043,457

During the year, TDS payable amount of Rs. 76,49,445/- was not deposited.

A
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NOTES FORMING PART OF FINANCIAL STATEMENTS

15 ~ LONG TERM LOANS & ADVANCES
Particulars As at March 3%, 2021 As at March 31, 2020
|2. Unsecuired, Considered sood
Loans & Advances - 35,006
Deposits ’ 221,700 221,700
Total 221,700 256,706

period

|b. Depositsraprasents apart from rental and tefephone deposits, deposits given to newer projects undertakken during the reporting

16 = INVENTORIES {Valued at Lower of Cast or Net Realjsable value)

{ventories As at March 31, 2021 Asat March 31, 2020
a. Finished goods {Developed Land tnits) 24,846,575 24,946,575
Total 24,945,575 24,946,575
17.TRADE RECEIVABLES
Particulars Asat March 31, 2021 Asat March 31, 2020
Recelvable 260,433,808 211,691,653
Total 260,433,808 241,691,653
18 - CASH & CASH EQUIVALENTS .
Partieulars Asazﬂarc}x 31, 2021 Asat!&arcfxai. 2020
Cash and Cash Equivalents
(1} Balances with banks
fn: Current Accounts 1,585,755 1,921,553
v Other Accounts . .
{1} Cash on hand 45,584 67,151
Tatal 1,631,33% 1,988,704
19 ~ SHORT TERM LOANS & ADVANCES
Particatars AsatMErCE; 31, 2021 A.sutMar:fl 31, 2020
ja. Unsecured, Considerad good
Advances to suppliers 3,229,950 3,279,950
Project Advances,_Sameera's Pavana Heigths . .
Salary advance to staff - -
Qther Loans and advances . 15,112,662
Hydragen Infrastructure Pvt Ltd . 18,444,000 18,444,000
Total 21,723,950 36,816,612

Advance to suppllers represents advance of Rs,3279958/. paid for purchase of

{and under dispute and presently in courts of law

20 - OTHER CURRENT ASSETS

' Partfeutars Asal Wtfl 31, 2021 Asat Marci‘l 31, 2020
185 Recivabla 5,618,319 2.196,421.00
JGST Receivable 65,771 65,771.00
Advanves for Works {payment fncusred to S5S Praject kept under hold) 15,466,030 16,466,030.00
Sharad ) . 21,476
Tatal 23,150,120 18,749,698

‘E
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21 - REVENUE FROM OPERATIONS
Particulars As at March 31, 2021 As at March 31, 2020
Income from Contract warks 294,793,203 196,266,329._“
Sale of Plots 3,088,000 5,200,000
Sales fAgri Commodities) 503,012,748 11,181,770
Sale of Land - -
Total 800,893,951 212,648,099
There is no proper work order provided for Income from Contract Works provided to M/s. Sri Progressive Prajects of Rs. 19,01,48,019/-
22 - OTHER INCOME
Particulars As at March 31, 2021 As at March 31, 2020
Discount Received 58,628 15,950
Prior Period Provison - ~ 20,461
Liabilities written off - .
Total 58,628 36,411
23 - COST OF MATERIALS CONSUMED
As at March 31, 2021 As at March 31, 2020
Particulars < -
Cost of Plots sold - 4,054,171
Purchase (agri products) 501,641,080
Site Development Fxpensas 3,393,706 ﬁ
Purchases - Site Work 27,175,323
Add: Frieght Inwards/ Divect Expenses 6,628,630
Subcontract Expenses 205,379,846 195,238,997
Total 744,218,585 199,293,168
24 - EMPLOYEE BENEFIT EXPENSE
Particulars Asat Marc}t 31, 2021 Asat Marc!i 31, 2020
Salaries and incentives 2,769,900 3,024,000
|Director’s Remuneration & Allowances 840,000 840,000
Staff welfare expanses 63,304 117,395
Total ) 3,673,204 3,981,395
25 ~ OPERATION & OTHER EXPENSES
a.
Particulars As at March 31, 2021 As at March 31, 2020
Project Development Expenditure - 401 ;765..,,
Electricity Charges 40,969 43,905
Printing & Stationery 109,013 156,813
Repairs & Maintenance 38,385 136,360
Rates & taxes 35,057 41,978
Rent-office 90,000 90,000
Recreation Charges 48,073
Registration Charges 114,800 36,500
Drilling and Blasting Expenses 3,642,500




Advertisement Expenses 23,687 58,950
Prior Period Taxes - 307,833
Excess of income tax provision - 20,974
Contract Wages 9,426,358 | :
Insurance on Car - 61,818
Interest on TDS/Late Fee Under GST 7,200 } 8,850,
[nterest Car Loan 108,000 . 103,000
Builder Permission . - 10,000
Escavation Expenses ] - 6,236,450 -
Commission - 20,600
Powel and Fuel 836,522

- |Conveyance 64,211 149,539
Site Maintenance Expenses 1,263,580
Donatfons - 146,000
Miscellaneatis Expenses 112,734 61,818°
Contract Hamali 8,642,587 :
‘Travelling charges 179,745 192,512
Telephone & Communication 5,939 17,776
Transport and Dumping expenses 1,958,640
Vehicle Malntenance 1,243,761
Wab Design Charges 75,000 -
Constltancy /Professional Charges 1,278,700 | 219,806
Total ' ' I 35,581,911 2,306,196 -
b. Payment to Auditors

As at March 31, 2021 As at March 31, 2020
N . Particulars - — -
Payments to the auditor
as auditor 150,000 " 125,000
for reimbursement of expenses; - -
Total 150,000 125,000
Grand Total (ath} 35,731,911 2,431,196
¢. Rent 1s paid to Mr, 55 Murthy, director of the company 30000 90000
26 - FINANCE COSTS
Particulars Asat mamfz 31, 2021 Asat Marcfl 31, 2020

Interest expense on Loan - -
Bank Charges 13,452 13,359 1
Total 13,452 13,399

27. The Company is in the process of identifving the MICI'O, Small and Medium Enterprises as defined under “The Micro, Stnalt and
Medium Enterprises Development Act, 2006”. However, the Company is prompt in making payments to all Enterprises as per Purchase

Order terms. .
28. Earnings per Share : .
The basic and diluted EPS is Calculated as under
Particulars As at March 31, 2021 As at March 31, 2020
a) Profit after Tax during the year (Rs.) 12,214,829 3,987,720
b} Earmings available to Equity Shareholders for Basic & Diluted EPS(Rs.)

. 12,214,829 3,867,720




¢) Welghted average Number of Shares faken for computation of EPS
- Baslc ) 4214900 4214900
- Dilufed 42148060 4214900
d} Earning per Share {b/c)
- Basic 2.90 094 ~ .
- Diluted ] 2.90 0.94

29. Balances relating to debtors, creditors, Loans & advances, Advance from Customers and Advance to suppliers are subject to
recanciliation and confirmation

30 - RELATED PARTY TRANSACTIONS ~ Related parties and thelr relationship

Entities having Control on Management Relationship

1. Satyamurthy Slvalenka Managing Director & Shareholder of the:Company.

2. Sivalanka Kameswarl Diractor & Shareholder of the Company
Transactions with Related Parties 2020-21 2019-20

~ -

} Sates of Investments to Related Party - -

Rent Paid to Related Party 90,000 . 90,000
Consultancy charges - ' -
Remunaration to Director . 240,000 840,000 |
Total 930,000 | 930,000

31. Contingent liability for Income Tax Demand for AY 2006-07 to 2009-10 amounting to Rs.526211/{Previous Year: Rs.526653) has not
been provided in books of accaunts since the Company is of the view that these demands are not payable and rectificatory steps would
be taken In this regard.

32. Figures for the previous year have been rearranged/ regrouped / recast wherever necessary to conform to the current year,
presentation/ classification,

33. Figures represented in the financial statements has been sounded off to the nearest rupee
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